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A GREEMENT

THE M_ICHIGAN CENTRAL RAILROAD COMPANY * (bereloafler called Graotor )
_ bas apreed Lbro'uéb‘ - v, A . Stockhoff _ Regi onal  Mangger — Renl Eslate,
4 '
i .
t  The Penn Central Corporation, : _ : ,

rubject to the approval of {be Mnanagement and Bonrd of Directors of The Penn Central Corporation’
and of Grantor to quitclaim and release to Avenue Bank & Trust Company -

"of Oak Park Land Trust #2782
o (bereionfter called Granteo )

g1l of Grantor's right, &itle and interest in and to

tholand being situate in Chicago, Cook County, Illinois = Cottage
Grove North of 130th Street

(hereinafter ealled the premises) containing 23,749 acres ' ,

mora or Jeas, ns sbown Ip yellow outline oo the plan atinched bereto and made a part bereo!, for
ot s e sttt esas s Dollars;

of which v et et e v ensess Dalarg

bave this day been pnid on account. the receipt whereof is hereby acknowledged, nnd the halonce, vie.:

ser s eeentveuea. o Dollars

is to be paid in cash upon the delivery ol a quitclaim deed quilclaimiog Grantor's right, title and inlerest in and to the premlses

to said Graptee and said decd shall provide as [ollows:
“THIS INSTRUMENT 18 exccutéd, delivered npd accepled upon the uoderstandiog nod ngreement:

'i{hnt—GrnnLnr—ahnll—not_bp..l’.ablu_br_OEIigatnd_Lo coriBmeLor..maiuinn.:\n_v--fance—baiwuen—lhe-lnnd-bc.‘oinbelore'é"
deseribed nod Jand of Graotor adjolniog the same; or bo linble or obligatled to pay for nny part of {he cost or cxpensa of con-

strucling or maintaining such a fence or npy part thereo!; or be liable for svy compensation {or nny damage thst may result

by reason ol tbe nonexistence of such s fcnw: . /

K
"that Grentee sball pot have or aasert noy clnim or dersrnd whatsoever for compeneation for dt;mtgus. whether sold
dameges be direct or consequential, to the land hercinbefore described or Lo any buildings or impﬁ)’vmnmts vow or heresfter
erccted Lbereon, or to the contents thereol, which may be caured by the operalion, maiotroante, repain or reoewal of Grantor's
railrond or <hich may be cnus-cd by vibration resulting {rom tbe operation, mainlenance,rﬁ’mjr or renewal thes2ol; and G'rrmLca

bereby expressly relezses Graolor Irom lisbility for sapy such damages;

“thiat Grantee shall not at any time herealter ask, demand, 1ecoVer or reccive noy compenaalion whatever for any
damsage which may be caused by the elidiog of any part of the ndjointng railrond embiankment of Graptor, or by the drainlog

described or upon or ioto anything which may be orected or

or seeping of waler therefrom upoo or ioto the Jand hereiobefor

placed theroon;

“'tunt Grentor ahall not he fiable or ebljrated to provide interal mipport for the sutface of tho Innd bereinbelore do-
a.(n'l-t‘d or any parl thereof: nod that the Grunfee sbell not, nt any time hereafter, ok, demnand, recover or receive any cempen-
sztion whalever for eny dnmnge that mSy be cavsed by tbe eliding of apy part of the elope or embankment supporting the
Furiace of {.ne Iaod hereinhieflore dr(éhrd en the - | apd ehall ure due diligence Lo prevent the drmw ¢ or
fresoare of water or the pies ur{‘)on of rnow or icc or nnything whalever {rom the land berciobelore described octo or «jen

tbe remaining lnnd of n‘(tor or onto or upon any part thereof;

114043 the event the trecke of the sniirand of Grantor nre elevated or deprenced, or the grades of nny elrccte, avrruee,

s veeve coonbiey e ever 2273 rnil b in Gro vidinity ef the land harcnbefore dosaribied ere changed ao (L0 e

sbull s ovarbead erunderenth e enid Grnthe nnd reiiread, or intheeventany gradecresingisvecated end deed, o0 - &,

£t cenar of the tund beroinbifore dissrledl sl nat rsk, dermsnd i recor o sieddveanrampensalion whrtasrur Jur oy
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-
It is ucderntlond nrd nprecd that all underdlandinge and n--rc-chur-ntn hieretofore had helween Lhe parties hercto aro
m*r ld An {hha soreement which alano fully and completely exprerses their agrecrnent '\nd that the smine ie entered into afier
Iull jiavestigation, neitber prriy reiving upon any ststement or represeniation, pot cmbod:ed in this a reement, maco by tho
other. Tbe Gravice bas inrpecled the buildings and other itnprovements, if any, included in this ransaction and is thoroughly

acquainled with their condition.

This ngrecmcnt may not be cbapged or terminaled orally.  The slipulations sloresaid ore to apply to and bind tho
beirs, execuiors, adm)mstra»o 3, Fuccessors, and nssipns of Une respective parties; provided, bowever, that po assigomeot hereol

tball be msde by Grantee witbout the prior, “nucn corsent of Grantor

Th consideration of the payment by Grantor to Grantee of Ten Dollars ($10.00)
and for other vaiuable consideration, receipt of which is hereby acknowledgea by
Grantee, Grantee agrecs that its execution of this Agrcement and the delivery of
szme to Grantor constitutes a binding and irrcevocable offer by Grantee to purchase
tro pramises on the terms and conditions herein contained and that, except as
otherwise expressly provided herein, such offer shall remain binding on Grsantee
=nd subject to acceptance by Grantor until fve . 20 B! or until Grantee
notiiies Grantor tnat such offer has been revoked, whichever occurs later. Grantee
unéerstands and agrees further that, notwithstanding any action or perforinance
heretofore or hereafter taken or rendered by Grantor or any agent or employee of
Grantor arising out of or in connection with this Agreement, Grantor shall not be
deemed to have accepted such offer, nor shall Grantor have any 1liability whatsoever
<o Grantee with respect to the promises arising herecunder {except as. provided above
in reference to the cost of the title report, survey and the return of the down
payment) unless and until Grantor XING@EN WA TRITINTEENNANH KR XN UGGE notifiles
Grantee that this transaction has received necessary approval and authorization of
Management and Board of Directors and Grantor accepts the offer of Grantee by
signing in the place provided hereafter entitled ACCEPTANCE.

Datéd the Hc4\\_ day of :}b\b\ A.D. 19 8B
_ g A
o
: Avenus Ranl & Troot Co. of Ok Park, not -
, ) ke L il R
WITNESS peroona41" h't as tristse unLer Trpst No. .im.isuis

WITNESS

@%M & %&4& Grantor: THE MICHIGAN CENTRAL RAILROAD CO.
/ ,“/ 7 . oo
%@)1 j\-ﬁ'h/}., \ >h f/"\_/b_jfﬂ\j’\ : By: é{/ ﬁ @m‘v/,u_)'(,

\ _ J Q sgﬂ

ACCEPTANCE

Grantor hereby notifies Grantee that this transaction has received the
necessary approval and authorization of Managcment and Board of Directors of
Tne Penn Central Corporation and of Grantor (if other than The Pénn Central
Lorporation), that xtronsorsiondugoldpobowxkxnxXk Grantor hercby accepts Grantee's
offer to purchase the property described in the foregoing Agrecment.

/

7 RICHARD D. JORDAY, T'RECJOR OF
Title:  PROPERTY SALES ADMINISTRATION

\) o

Dated: AUG 21 1981
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Grantee aprces that it will within five (6) daye alter receipt n['cnp)' of this agrrement rigned by Grantor either (n)
olrdc; a P'e.:r\'c'y of the premizes by a licented or repialered furveyor and n preliminary title rrport or such other evidence of
tiU'e :I\s Granlee may deaire, or (b) noti{y Grantor witlio raid five (6) day perlod that Graclee doca not wish Lo recure a sursey
and/or provide a preliminary title report or other evidencr of title. In the event Grenleo elccls nat Lo recure n sursey, Grantes
agrees that said deed will be accepled with such description of the premises as Grantor will provide; or if Grantee orders s
rurvey, Granlee agrees to {urpich a reproducible trecing of such plro of survey within thirty (30) dnye nfter ordering. In the
eveat Grantee elects not to order preliminary title report or other evidence of tile, Gronteo agrees Lo accept said deed and It
thall te deemed that Grantee has waived any and all objections to title, c;r il Grantee orders o preliminary Btle report or olher
eﬁdcn'co of title, ‘Grantee agrees Lo furnish a copy of s-u'ch report to Grantor within thirty (30) dayw niter ordering. Gr:mtc-e-_
furtber ngrees to initiate within five (5) days alter complelion of survey o request for any sub-divisicn npproval required by
lew or ordioance or any zoning change required hercunder.  Grantee sbnli assume the expense of furnishing angd p;.’rformlng the
foregoing with the understanding that U either Management or Board of Directors does not approve and suthonize this trans-
action as alecresaid, Graolor shall reimburse Grantee [or the pet actual cost iocurred by Graolee for survey and evidence ol title

upon receipt by Graotor of reccipted bills therefor.

U this transsction incddudea buildiogs, structures or other improvements owoed by Grantor, Gronleo agrees to trke
title to the same subject to any violations of Iaw or ordinances whether or not such violations nre offcially recorded and ln an

“ay 18" con~djh'on on the title closing dats.
© Itis disti-nctly voderstood between tho partics 'berelo that I Grantee shall: ) .

(a) [Iail or ncglect to furnish the aurvey data and title report or notily Grantor of Granlee's election pot to furnish

pame within the respective periods of time hereinabove specified, or
(b) {ai or neglect to npprove a dralt of soid deed within fifteen (16) daye alter receipt thercol, or

(c) fail or necglect to complete the transaction by paying tho balance of the purchas price and sccepling delivery
of the ttle documents within a period of ten (10) daye mfter Grantee has becn advised In writing that such

documents ore ready for delivery, or
(d) Iail or neglect to complete or perform any other duty or undertaking agread to berein,

then, In any such event, Grantor, st its option, may declare this ngreement terminated and void end Granlor sball be relensed

from any obligation to convey tho premises snd shall retain the sum psid berewith oa liquidoted dameges and not ss & penalty,
The delivery of the titlo docurnents and psyment therefor shnll toke placont @ time and place to be

mutually agreed upon,

and rentsls, real cstate taxm, specinl tsseasmests, water and sewcr rents, nnd any otber taxes and

cbarges shall be spportioned between Grantor and Grantee as of the date of transfer of title.

Graotor shall not bo liable for any real estate brokrr's commimion, ngent’'s commission, or finder's fee ip connecton

with this sale and Grantee aball"'undemnify Grantor against any and all claims for puch cornmiasion or fees,

1t Is understood betwoen the parties hereto that Grintor has not, ns of thia date, received potice [tom any locs! or
other public body or pursunnt to the nuthority or'-.diroclion ol any public body, with reapect to work proposed apd alecting
the premiscs, and baving to do with the instellation of curbing, sidewnlk paving, cartway or street paving or other sbreet im-
provements, or the installationa ol sewers, water cr lighting [acilitics; and, therefore, in the event a.ny vuch notice rmpefting
the performance ond the completion ol work required Is bereafter received by Grantor or Grsntee or notico of confirmed epecinl
rescssment Is lrsued to Grantor or Grantee in conneclion therewith, It is sgreed that Granten sball be risponsible for complinnce

with such potice or notices, and shall pay for the work required or the arocaswent lovied therelor.

1t in undorstood betscen tho partics herelo that tho selling prico is fixed without regnrd to arce and Ly not to be.abated

or chaoged sbould 8 survey prove an arco differcat from tho ares sbove mentioned.

In the event cither Management or Doard of Dircetora [ails Lo approve and authorize this transaclion as aloresnid, or fo
the eveot the conveyance on the lerms herein provided would be contrary Lo any law, regulation or order of governmental
authonty, then the sum paid on nccount will he refunded without interest to Grantee who bereby agrees to accept same, where-

upop this writing shall be cancelled and aonulled end peither party hercto sball bave aony claim whatever against the other by

resson hereol.

L84 ?Mv_f" ’



(10) Penn Central Corporation is a defendant in a lawsuit
entitled People of the State of Illinois vs. Steve Martell, et al.,
Cause No. 80 CH 4422 now pending in the Circuit Court of Cook
County. The said Complaint alleges the existence on the premises
of certain environmental, subsoil, soil and below .surface water
table conditions and defects. A copy of the latest Complaint is
attached hereto as Exhibit Z and is incorporated herein by refer-

ence. Penn Central Corporation agrees to pay any fine or damage
award and to perform any act required of it by the Court or pursuant.
to any settlement reached by it in said Cause. Penn Central Cor-

poration further agrees that it is and shall remain responsible for
all defects in the soil uncovered by the soil testing on the pre-
mises commencing .on June 22, 1981, and ending by June 30, 1981
("State Soil Tests"). Grantee agrees to take the premises subject

to all defects or conditions in the premises alleged in the
Complaint and any other defects or conditions in the premises
including but not limited to any environmental, subsoil, soil and
below the surface water table defects or conditions not revealed

by the State Soil Tests currently existing on the premises or any
change in the condition of the premises which arises in the future or
is caused by said defects or conditions. Grantee agrees that any
such defects or conditions not revealed on the State Soil Tests are
its reésponsibilities and further agrees to defend, indemnify and hold
Penn Central Corporation or Grantor harmless for any action, suit

or claim arising from or related to such defects or conditions not
revealed by the State Soil Tests. This paragraph shall not merge
with the deed and shall survive the closing.

(1) Grantee understands that its cooperation will be
required in order for Penn Central Corporation to effectively
defend Cause No. 80 CH 4422. Grantee agrees to give Penn Central
Corporation said cooperation and will allow Penn Central Corpora-
tion to take any act with respect to the premises which Penn Central
Corporation deems necessary to defend Cause No. 80 CH 4422 including
but not limited to giving access to the premises to the State of
Illinois or any other party to said suit ("parties") and allow the
State of Illinois or any party to do any soil, environmental, geo-
logical or topographical testing Penn Central Corporation deems
necessary Or appropriate in its sole discretion. This paragraph
shall not merge with the deed and shall survive the closing.

(12) Grantee will cooperate with Penn Central Corporation in
enabling it to take any act with respect to the premises ordered
by the Court in Cause No. 80 CH 4422 or agreed to by Penn Central"
- Corporation in settlement of Cause No. 80 CH 4422, Penn Central
Corporation shall be empowered to settle Cause No. 80 Ch 4422 on
any terms it deems appropriate, in its sole discretion, provided
the said settlement does not legally convey an interest in the
property. In effecting a settlement or complying with a Court
order in Cause No. 80 CH 4422, Penn Central Corporation and any
of its agents or representatives shall have complete access to the
premises at all hours of any day of the week to perform any act
Penn Central Corporation deems necessary, in good faith, to effect
said settlement or comply with said Court order. This paragraph
shall not merge with the deed and shall survive the closing.

(13) Grantee takes thé premises subject to the easement
granted to Stainless Steel Processing Company shown on Exhibit Y
attached hereto. '

(14) Grantee acknowledges that it is aware that several
hundred thousand gallons of ligquid toxic chemical waste were
pumped from the premises from June 1980 until November 1980.
Penn Central Corporation makes no representations as to whether
the location of this toxic waste on the premises caused any damance
or harm to the premises. Grantee takes the premises subject to
any such harm or damage. This paragraph shall not merge with the
deed and shall survive the closing.
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*'that & righl or mrans of ingress, egTehs or passrgeway to or {rom tbe Jand bereinbefore described is not bereby

grapted, specifically or by implicstion, apd that Graolor ebal) po! rpd will pot be Liable or obliged to oblaip for Grantee such
means of ipgress, egress of perrefeway sod also that Grantee will obtain 8 means of access to sod from.the sxid Jand st Granptee's

oxp tost apd expense.”

1T 1S FURTHER UNDERSTOOD AND AGREED .BETWEEN THE PARTIES HERE&‘O'T}U\T:

(1) Grantee shall pay for any abstract expense, title examination or title
insurance of the property desired by Grantee or needed for the completion of the
sale. .

and mortgage releases

(2) Grantee will pay the recording costs of deed/and shall assume cost of

any transfer stamps or taxes necessary to conclude the sale,

(3) Anything contained herein to the contrary notwithstanding this agreement
shall not be construed as an obligation of the Grantor or any of 1its affiliates
to furnish sidetrack service to the premises to be sold hereunder,

(4) The Grantee agrees that all real estate taxes, special assessments, water
and sewex rents, and any other taxes and charges on the property being conveyed,
shall be prorated as of the title closing date and that the Grantee shall pay to
the Grantor at title closing all such taxes and charges due based on a 365-day
period from the date of closing to the end of the applicable local or governmental
fiscal tax year. ’ :

{5) The deed will contain the following clause in regard to adverse claim:
"This deed is made with the understanding that showvld a claim adverse to the title
hereby quitclaimed be asserted and/or proved, no recourse shall be had against the
Grantor herein, its successors or assigns”.

(6) This contract shall be subject to any easement, encumbrance, right or
benefit that may have been created or recognized in or by that certain deed from
the Grantor herein to Consolidated Rail Corporation designated as Document No.
24586169 in the certification, as amended, of the United States Railway
Association to the Special Court pursuant to Section 209(d) of the Regional Rail
Reorganization Act of 1973, as amended. :

{7) "Excepting and Reserving, however, to Grantor all existing wire and pipe
agreements, occupations and licenses, of record and not of record, between Grantor
and other parties, if any, that cross or in any way encumber the premises together
with the right to convert said agreements, occupations and licenses into premanent
easements at any time, and convey such easements to the occupant without securing
approval of the Grantee herein. Grantor specifically reserves and retains all
rentals, fees and considerations resulting from such agreements, occupations,
licenses, and easement conversions." S

(8) Grantee shall reimburse Grantor its cost for the surveys
dated October 28, 1977 by Roland A. Fabian which were $2,500.

(9) Subject to an aerial easement for the 130th Street Bridge.





